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Message Text 

UNCLASSIFIED 

PAGE 01 SEOUL 05786 I2I028Z 
ACTION XMB-04 

INFO OCT-OI EA-09 NEA-10 ISO-00 AID-05 CIAE-00 COME-00 
EB-07 FRB-OI INR-07 NSAE-00 USIA-15 TRSE-00 
OPIC-06 SP-02 EPG-02 OMB-OI /070W 

0I80I6 I2I039Z/I4 

R 120759Z JUL 77 
FM AMEMBASSY SEOUL 
TO SECSTATE WASHDC 5052 
INFO AMEMBASSY JIDDA 
AMCONSUL DHAHRAN 

UNCLAS SEOUL 5786 

E.O. 11652: N/A 
TAGS: BPRO, KS 

SUBJECT: EXIMBANK GUARANTEE FOR SALE OF DUMP HAULERS TO 
HYUNDAI INTERNATIONAL INC. (HII) 

REE: STATE 158817, JIDDA 4850, SEOUL 5747, WTDR APRIL 76 

1 . HYUNDAI INTERNATIONAL IS A MEMBER OF THE HYUNDAI GROUP; 
NEVERTHELESS IT OPERATES INDEPENDENTLY AND SOMETIMES IN 
COMPETITION WITH OTHER HYUNDAI FIRMS IN A SPIRIT OF SIBLING 
RIVALRY BY ITS PRESIDENT CHUNG IN- YUNG WITH HIS ELDER BROTHER 
CHUNG JU-YUNG, GROUP CHAIRMAN, WHO CONTROLS HYUNDAI CONSTRUCTION, 
ENGINEERING, TRADING AND SHIPBUILDING AFEILIATES. 

2. EMBASSY HAS RECOMMENDED U.S. TRADE OPPORTUNITIES EOR HEAVY 
EQUIPMENT SALES OF THIS NATURE AND PERCEIVES NO POLITICAL OR 
OTHER REASONS WHY EXIMBANK SHOULD NOT CONSIDER REQUEST. 
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Copy: SINGLE 
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Disposition Action: n/a 
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Disposition Comment: 
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Disposition Event: 
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Disposition Reason: 

Disposition Remarks: 

Document Number: 1977SEOUL05786 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: N/A 

Errors: N/A 

Expiration: 

Film Number: D770247-0206 

Format: TEL 
From: SEOUL 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1977/newtext/t19770766/aaaacfpj.tel 

Line Count: 43 
Litigation Code IDs: 

Litigation Codes: 

Litigation History: 

Locator: TEXT ON-LINE, ON MICROFILM 

Message ID: 1302e76c-c288-dd1 1-92da-001cc4696bcc 

Office: ACTION XMB 

Original Classification: UNCLASSIFIED 

Original Handling Restrictions: n/a 

Original Previous Classification: n/a 

Original Previous Handling Restrictions: n/a 

Page Count: 1 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 

Reference: 77 STATE 158817, 77 JIDDA 4850, 77 SEOUL 5747 

Retention: 0 

Review Action: RELEASED, APPROVED 
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Review Date: 20-Dec-2004 12:00:00 am 
Review Event: 
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